APPLICATION FOR MULTIPLE LOT DISCOUNT

ASSESSOR'S OFFICE

2

TAX YEMR

COUNTY

NAME OF SUBDIVISION

TOTAL NUMBER OF LOTS NUMBER OF LOTS UNSOLD

PLAT REFERENCE. DEED BOOK __DEED PAGE
LOCATION TAX MAPS

TAX DISTRICT |

IS THE SUBDIVISION IMPROVED  YES NO

IE YES, IN WHAT MANNER

PAVED STREETS WATER SEWERAGE

ELECTRICAL POWER OTHER

ASKING PRICE PER LOT

ASKING PRICE PREVIOUS YEAR PER LOT

DO YOU FINANCE THE LOTS YES NO

IF YES, AT WHAT INTEREST RATE AND FOR HOW MANY YEARS.  RATE NO OF YEARS

WHAT IS YOUR ANTICIPATED SELL OUT PERIOD IN NUMBER OF YEARS

HOW MANY LOTS WERE SOLD LAST YEAR

YOU MUST SUBMIT A LIST BY MAP,GROUP,PARCEL OF ALL UNSOLD LOTS WITH THIS APPLICATION.

FILING DEADLINE: ON OR BEFORE MAY 1st OF THE TAX YEAR

DATE

OWNER . PHONE

ADDRESS




SECTION 12-43-225. Multiple lot discounts. [SC ST SEC 12-43-225]

(A) For subdivision lots in a plat recorded on or after January 1, 2001, and notwithstanding the
provisions of Section 12-43-224, a subdivision lot discount is allowed in the valuation of the
platted lots only as provided in subsection (B) of this section, and this discounted value applies
for five property tax years or until the lot is sold, or a certificate of occupancy is issued for the
improvement on the lot, or the improvement is occupied, whichever of them elapses or occurs
first. When the discount allowed by this section no longer applies, the lots must be individually
valued 45 provided by law.

(B) To be eligible for a subdivision lot discount, the recorded plat must contain at least ten
building lots. The owner shall apply for the discount by means of a written application to the
assessor on or before May first of the year for which the discount is claimed. The value of each
plaited building lot is calculated:

(1) by dividing the total number of platted building lots into the value of the entire parcel as
undeveloped real property; and ‘ _

(2) as provided in Section 12-43-224 and the difference between the two calculations
determined.

The valdle of a lot as determined under Section 12-43-224 is reduced as follows:
For lots in plats recorded in 2001, the value is reduced by thirty percent of the difference.
For lots in plats recorded in 2002, the value is reduced by sixty percent.

For lots in plats recorded after 2002, the value is reduced by one hundred percent of the
difference.

(C) If a lot allowed the discount provided by this section is sold to the holder of a residential
homebuilder's license or general contractor's license, the discount continues through the first tax
year which ends twelve months from the date of sale if the purchaser files a written application
for the discount with the county assessor by May first of the year for which the applicant is
claiming the discount.



